Cedar Glen Apartments

ESl Asking Price - $4,600,000.(U.5.)

% Number of Units - 84
Price per Unit - $54762
‘. Cap Rate - 8.6%
. GRM - 858
4 Year Built - 1979

1800 Texas Street, Bellingham, WA

A unique opportunity to purchase a strong income producing
property at a low price.

Bellingham, the county seat of Whatcom County, is a fast growing
community recently attracting a large number of retirees. The city
has four institutions of higher education in the area including
Western Washington University with an enroliment of over 12,000.

This property has an excellent location in Bellingham, abundant off
street parking, refurnished interiors and exteriors, a good mix of
one and two bedrooms, and a low vacancy rate.

Contact me for more information on this property.  Further
information is also available at my web site.

Evan Brett - Royal LePage Wolstencroft
#111 - 20434 64 Ave., Langley, B.C.
Bus: 604-530-0231 Cel: 604-778-5058
www.evanbrett.com



Cedar Glen Apartments

1800 Texas Street, Bellingham, WA

Unit mix Layout Area
69 1bd/1ba 460 sq. ft.
12 2br/1ba 560 sq. ft.
3 1.5bd/1ba 525 sq. ft
Price per unit $52,381
Rentable area 40,035 sq. ft.
Price per sq. ft. of rentable area $109.90
Income Total Per Unit
6ross Scheduled Rent $536,136 $6,383
Vacancy $26,807 $319
Total Rental Income $509,329 $6,063
Other Income $37,200 $443
Total Income $546,529 $6,506
Expenses Total Per Unit
Taxes $19,765 $235
Insurance $21,000 $250
Repairs & Maintenance $29,950 $357
General/Administration $12,600 $150
Management $21,861 $260
Marketing $2,500 $30
Utilities $34,000 $405
Contract Services $13,020 $155
Payroll $24,300 $289
Total Expenses $178,996 $2,131
NOI J $367,533 ]
6ross Potential (Market) $549,120
6ross Scheduled (Actual) $536,136
Loss to Lease (Upside) $12,984

Evan Brett - Royal LePage Wolstencroft
#111 - 20434 64 Ave., Langley, B.C.
Bus: 604-530-0231 Cel: 604-778-5058

www.evanbrett.com
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